CLTA Preliminary Report Form Order Number: 4104-5520381
(Rev. 11/06) Page Number: 1

Amended 8/16/2017
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First American Title Company
1440 Chapin Avenue, Suite 350A

Burlingame, CA 94010
Escrow Officer: Maura Freitas % READ ﬁN? PROVED
Phonet {650)685-0885 :
Fax No.: (866)407-7910 % "
E-Mail: mfreitas@firstam.com
E-Mail Loan Documents fo: Lenders please contact the Escrow Officer for email address

for sending loan documents,

Buyer: TBD

Property: . 555 Kelly Street
Half Moon Bay, CA 94019

PRELIMINARY REPORT

In response to the above referenced application for a pelicy of e Insurance, this company hereby reports that it s prepared to issue, or tause to be
Issued, as of the date herecf, a Polley or Policies of Titde Insurance describing the Jand and the estate or interest therein herelnafter set forth, insuring
2gainst loss which may be sustalned by reason of any defect, len or encumbrance not shown or referred to as an Exception below or not excluded
from coverage pursuant to the printed Schedules, Condifions and Stipulations of said Pollcy forms.

The printed Exceptions and Exciusions from the coverage and bimitations on Covered Risks of sald policy or poficies are set forth in Exhibit A atfached.
The policy to be Issued may contain an arbitration dause. When the Amount. of Insurence Is less than that set forth In the arbitration clause, all
arbitrable matters shall be arbitrated at the option of efther the Company or the Insured as the exclusive remedy of the parties, Uimitations on Cavered
Risks applicabie to the CLTA and ALTA Homeowner's Policies of Title Insurance which estabiish a Deductible Amount and a Maximum Dollar Limit of
Uabifity for cerfain coverages are also set forth in Exhibi A, Coples of the policy forms shoukd be read. They are avallable from the office whith lssued
this repoet,

Please read the exceptions shown ar referred tc below and the exceptions and exclusions sat forth in Exhibit A of this report
carefully. The exceptions and exclusions are meant to provide you with notice of matters which are not covered under the terms of
the title insurance palicy and should be carefully considered.

It ig mportant to note that this preliminary report is not a written representation as to the condition of title and may not list all
liens, defects, and encumbrances affecting titfe to the kand.

This report (and any supplements or ameidments hereto) Is Issued solely for the puspose of faciitating the lssuance of a policy of tide Insurance and
no liability Is sssumed hereby, If It (s desired that llability be assumed prior to the Issuance of a policy of title insurance, a Binder or Commitment
should be requested,
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Dated as of August 02, 2017 at 7:30 A.M.
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The form of Policy of title insurance contemplated by this report is:

ALTA/CLTA Homeowner's (EAGLE) Policy of Title Insurance (2010) and ALTA Ext Loan Policy 1056.06
(06-17-06) if the land described Is an improved residential lot or condominium. unit on which there is
located a one-to-four family residence; or ALTA Standard Owner's Policy 2006 (WRE 06-17-06) and the
ALTA Loan Policy 2006 (06-17-06) If the land described is an unimproved residential lot or candominium
unit

A specific request should be made if ancther form or additional coverage is desired,

Titie to said estate or interest at the date hereof is vested in:
MELODIE MADSEN, AS SUCCESSOR TRUSTEE OF THE BARBARA WALSH TRUST U/T/A NOVEMBER

22, 1994, AMENDED AND RESTATED ON JANUARY 23, 2008, FEBRUARY 29, 2008 AND MARCH 5,
2010

The estate or interest in the land hereinafter described or referred to covered by this Report is:
FEE

The Land referred to herein is d&eﬁribed as follows:

(See attached Legal Description)

At the date hereof exceptions to coverage in addition ta the printed Exceptions and Exclusions in sald
policy form would be as follows:

1. General and speclal taxes and assessments for the fiscal year 2017-2018, a lien not yet due or
payable,

2. The lien of supplementai taxes, if any, assessed pursuant to Chapter 3.5 commencing with Section 75
of the California Revenue and Taxation Code.

3. A deed of trust to secure an original indebtedness of $564,000.00 recorded July 29,
2004 as INSTRUMENT NO, 2004-156319 OF OFFICIAL RECORDS."

Dated: July 23, 2004

Trustor: BARBARA WALSH, TRUSTEE OF THE BARBARA WALSH TRUST
U/T/A NOVEMBER 22, 1994

Trustee: CALIFORNIA RECONVEYANCE COMPANY

Beneficiary: WASHINGTON MUTUAL BANK, F.A,
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INFORMATIONAL NOTES |

Note: The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less
than the certain dollar. amount set forth in any applicable arbitration clause, all arbitrable matters shafl be
arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties, If

o e -yoR-desire-to Teview the terms of-the-policy; Including any-arbitration-elause-that may be-included, - o -

contact the office that lssued this Commitment or Report to obtain a sample of the policy jacket for the
policy that is to be issued in connection with your transaction.

3

General and special taxes and assessments for the fiscal year 2016-2017,

First Instafiment: $5,273.90, PAID
Penalty: $0.00

Second Installment: $5,273.90, PAID
Penalty: $0.00

Tax Rate Area: 17-000

A. P. No.: 056-150-200-6

This report is preparatory to the Issuance of an ALTA Loan Policy. We have no knowledge of any fact
which would preclude the issuance of the po!icy with CLTA endorsement forms 100 and 116 and If
applicable, 115 and 116.2 attached.

When Issued, the CLTA endorsement form 116 or 116.2, if applicable will reference a(n) Single
Family Residence known as 555 KELLY STREET, HALF MOON BAY, CA.

According to the public records, there has been no conveyance of the land within a period of twenty-
four months prior to the date of this report, except as follows:

None

NOTE to proposed insured lender only: No Private transfer fee covenant, as defined in Federal
Housing Finance Agency Final Rule 12 CFR Part 1228, that was created and first appears in the Public
Records on or after February 8, 2011, encumbers the Title except as follows: None

The map attached, if any, may or may not be a survey of the fand depicted hereon. First American
expressly disclaims any liability for loss or damage which may result from reliance on this map except to
the extent coverage for such loss or damage s expressly provided by the terms and provisions of the title
insurance policy, if any, to which this map is attached.
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LEGAL DESCRIPTION
Real property In the City of Half Moon Bay, County of San Mateo, State of California, described as follows:

BEGINNING AT A POINT ON THE NORTHERLY LINE OF KELLY AVENUE SAID POINT BEING ON THE
e v« - NEST EBLY. LINE_OF THAT. CERTAIN PARCEL. CONVEYED TO JOSEPH SADQC ALEMANY BY DEEDFROM . . ... .
ANTONE LOUIS FLORES RECORDED APRIL 3, 1875 IN BOOK 24 OF DEEDS AT PAGE 398 OFFICIAL
RECORDS; THENCE NORTHERLY ALONG THE WESTERLY LINE OF SAID PARCEL CONVEYED TO
ALEMANY 120 FEET TO A POINT; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF KELLY
AVENUE, 51.72 FEET TO A POINT; THENCE SOUTHERLY PARALLEL WITH THE WESTERLY LINE OF SAID
PARCEL, CONVEYED TO ALEMANY, 120 FEET TO A POINT ON THE NORTHERLY LINE OF KELLY AVENUE;
THENCE EASTERLY 51.72 FEET TO THE POINT OF BEGINNING.

JPN: 056-015-150-20A

APN: 056-150-200-6
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NOTICE

Section 12413,1 of the California Insurance Code, effective January 1, 1990, requires that any title insurance
-company, underwritten tile company, or-controlied escrow company handling funds In an escrow or sub-
escrow capacity, wait a specified number of days after depositing funds, before recording any documents in

et

connection with the transaction or disbuirsing funds. This statute allows Tof Rinds deposited By Wirg transfer

to be disbursed the same day as deposit. In the case of cashier's checks or certified checks, funds may be
disbursed the next day after deposit. In order to avoid unnecessary delays of three to seven days, or more,
please use wire transfer, cashier's checks, or certified checks whenever possible.
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EXHEBET A
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS (BY POLICY TYPE)

CLTA STANDARD COVERAGE POLICY ~ 1990
EXCLUSIONS FROM COVERAGE

emrecens e FRE-FOllOWiNG matters-are expressly-excluded-from-the-coverage of this policy-and the-Company.-will not-pay - loss-or-damage,-costs, - -« e

attorneys' fees or expenses which arise by reason of:

1. (a)} Any law, ordinance or governmental regulation {induding but not limited to bultding or zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating (I} the occtipancy, use, or enjoyment of the land; {ii) the character, dimensions or
location of any improvement now or hereafter erected on the land; (ilf) a separation in ownership or a change In the
dimensions or area of the land or any parcel of which the land Is or was a part; or (Iv) environmental protection, or the effect
of any viciation of these laws, ordinances or governmental regulations, except to the axtent that a notice of the enforcement
thereof or a notice of a defect, lien, or encumbrance resulting from a viclation or alleged viclation affecting the land has been
recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above, except to the extent that & notice of the exerdse thereof or notice
of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

2. Rights of eminert domain unless notice of the exerdse thereof has been recorded in the public records at Date of Policy, but not
exduding from coverage any taking which has oceutred prior to Date of Policy which would be binding on the rights of a purchaser
for value without knowledge.

3. Defects, iiens, encumbrances, adverse claims or other matters:

{a) whether or not recorded In the public records at Date of Pollcy, but created, suffered, assumed or agreed to by the insured
daimant;

{B) not known to the Company, not recorded In the public records at Date of Policy, but known to the insured claimant and not
dlsdgd in writing to the Company by the insured claimant prior to the date the insured daimant became an insured under
this policy;

(¢} resulting In no loss or damage to the insured dalmant;

(d) attaching or created subsequent to Date of Policy; or

{e) resulting In foss or damage which would not have been sustained if the tnsured daitmant had pald value for the Insured
morigage or for the estate or interest insured by this policy,

4,  Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability
or fallure of any subsequent owner of the indeltedness, to comply with the applicable doing business laws of the state in which the
land is sltuated.

5, Invalidity or unenforceability of the lien of the Insured mortgage, or daim thereof, which arises out of the transaction evidenced by
the insured mortgage and i based upon usuty or any consuimer credit protection or truth in lending law.

6. Any claim, which arises out of the transaction vesting in the Insured the estate of interest insured by this policy or the transaction
creating the interest of the insured lender, by reason of the operation of federal bankruplcy, state insolvency or simifar creditors'

rights laws.
EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART I

This poficy does not Insure against Joss or damage (and the Company will not pay costs, attormeys' fees ar expenses) which arise by

reason of:

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes of assessments
on real property or by the public records.
Proceedings by a public agency which may result In taxes or assessments, or notices of such proceedings, whether or not shown by
the records of such agency or by the public, records.

2. Any facts, rights, interests, or daims which are not shown by the public records but which could be ascertained by an inspection of
the land or which may be asserted by persons In possession thereof,

3. Easements, liens or encumbrances, or claims thereof, not shown by the public records.

4. Discrepancles, conflicts In boundary lines, shortage in area, encroachments, of any other fads which a comect survey would
disclose, and which are not shown by the public records, ‘

5. (a) Unpatented mining dalms; (b) reservations or exceptions in patents or In Acts authorizing the Issuance thereof; (¢) water rights,
daims or title to water, whether or not the matters excepted under (), (b) or () are shown by the public records.

6, Any llen or right to a Hien for services, labor of material not shown by the public records.

CLTA/ALTA HOMEOWRNER'S POLICY OF TITLE INSURANCE (12-02-13)
EXCLUSIONS

In addition to the Exceptions In Schedule B, You are not Insured against loss, costs, attorneys' fees, ahd expenses resulting from:
1. Gavernmental police power, and the existerce or violation of those portions of any law or government regulation conceming:
a8, building;
b, zoning;
c. land use;

First American Title
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- d. Improvements on the Land;

&, land division; and
f. environmental protection,
This Exclusion does not limit the coverage described in Covered Risk B.a., 14, 15, 16, 18, 19, 20, 23 or 27,

2. The faliure of Yaut exdsting structures, or any part of them, to be constructed In aowrdance with applicable building codes. Thls Exclusion
does not limft the coverade described in Covered Risk 14 or 15,

3, The right to take the Land by condemning It. This Exdusion does not limit, the coverage descnbed in Coverad Risk 17.

MR e e """'“4“’—"Rlsm'r"""b—' anabalditlene bl ittt Mt vy e s g Tkt Lkl Moy ekl ek nrihd e s e s bbbk tn PRl fa b 4 a8k Mhddgen Lhe kel n ] et F

a. that are created, allowed, or agreed to by You, whether or not they are recorded in the Public Records;
b. that are Known to You at the Policy Date, but not to Us, unless they are recorded In the Public Records at the Policy Date;
¢ that result in no loss to You; or
d. that first cocur after the Policy Date - this does not limit the coverage described in Covered Risk 7, 8.e., 25, 26, 27 or 28,

5. Failure to pay value for Your Title.

6. Lack of aright:
a. to any land outside the area spedifically described and referred to In paragraph 3 of Schedute A; and
b. in streets, alleys, or waterways that touch the Land.
This Exclusion does not limit the coverage described in Covered Rigk 11 or 21.

7. The transfer of the Title to You Is invalld as a preferential transfer or as a fraudulent transfer or conveyance under federal bankruptcy, state
insalvency, or similar creditors' rights laws,

8. Contamlnation, explosion, fire, flooding, vibration, fracturing, earthquake, or subsidence.

9, Negligence by a person or an Entity exerdsing a right {o extract or develop minerals, water, or any other substances.

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner's Coverage Statement as foliows:
For Govered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maxirmusm Dollar Limit of Liability shown In Schedule A.
The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deguctible Amount Our Maximum Doltar Limjt of Liablli
Covered Risk 16: 1% of Policy Amount Shown in Schedule A or $2,500 $10,000
{whichever is loss)
Covered Risk 18: 1% of Policy Amount Showr in Schedule A or $5,000 $25,000
{whichever is less)
Covered Risk 19: 1% of Pollcy Amount Shown in Schedule A or $5,000 $25,000
(whichever is less)

Covered Risk 21: 1% of Policy Amount Shown In Schedule A or $2,500 $5,000

(whichever is jess)

2006 ALTA LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys’
fees, of expenses that arise by reason of:

1.

() Any faw, ordinance, permit, or governmental regulation {induding those refating to building and zoning) restricting, regulating, prohibiting,
or relating to

(1} the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement erected on the Land;
{iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any viclation of these laws, ordinances, or governmental reguiations, This Exclusion 1(a) does not madify or limit the coverage
provided under Covered Risk 5.

{b) Any governmental police power, This Exclusion 1(b) does not modify or limit the ¢overage provided under Covered Risk 6.

Rights of eminent domain. This Bxclusion does not modify or imit the coverage provided under Covered Risk 7 or 8.

Defects, llens, encumbrances, adverse dalms, or other matters

(a) created, suffered, assumed, ot agreed to by the Insured Claimant;

(b) not Known ta the Company, not recorded in the Public Records at Date of Pollcy, but Known to the Insured Claimant and not disdosed In
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;

First American Titfe
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(€) resuting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11,
13, or 14); or
(&) vestlting in toss or damage that would not have been sustained If the Insured Clatmant had paid value for the Insured Mortgage.

4, Unenforceabllity of the flen of the Tnsured Mortgage becaise of the inabllity or failure of an Insured to comply with applicable doing-business
Jaws of the state where the Land Is situated, T : : o

5. Invalidity or unenforceabiiity in whole or in part of the fien of the Insured Mortgage that arises out of the transaction evidenced by the

s e e Rt el Mortglaigeraind i based Ul GsUry O ey tonsumer tredit protectionror bruthinslending faw, e T e e e s

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' ights laws, that the transaction creating the
lien of the Insured Mottgage, is
{a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for real estate taxes or assessments Imposed by governmental authority and created or attaching between Date of Policy
and the date of Eecurdmg of the Insured Mortgage In the Public Records, This Exclusion does not modify or fimit the coverage provided under
Covered Risk 11(b).

The above policy form may be lssited to afford either Standerd Coverage or Extended Coverage. In addition to the above Exclusions from
Coveraga, the Exceptions from Coverage In a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

[Except as provided in Schedude 8 - Part IL[ tfor This policy does not insure against loss or damage, and the Company will not pay costs,

attorneys' fees or expenses, that arise by reason of:

{PART I

[The above policy form may be issued to afford either Standard Coverage or Extended Coverage, In addition to the above Exclusions from

Coverage, the Exceplions from Coverage in a Standard Coverage policy will also incude the following Exceptions from Coverage:

1. () Taxes or assessments that are not shown as existing liens by the records of any taxing authorlty that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such
oroceedings, whether or not shown by the records of such agency or by the Public Records, .

2. Any facks, rights, interests, or clalims that are not shown by the Public Records but that could be ascertained by an inspection of the Land o
that may be asserted by persons In possession of the Land.

3. Easements, liens or encumbrances, or clalms thereof, not shown by the Public Records,

4, Any engroachment, encumbrarice, violation, variation, or adverse diroumstance affecting the Title that would be disclosad by an accurate and
complete fand survey of the Land and not shown by the Public Records.

5. (a) Unpatented mining daims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, daims or
title to water, whether or riot the matters excepted under (a), (b}, or {c) are shown by the Public Records.

6 Any len or tight to a lien for services, labor or material not shown by the public records.

PART I1
in addition to the matters set forth in Part | of this Schedule, the Tille Is subject to the following matters, and the Company Insures against loss
or damage sustained in the event that they are not subordinate to the lfen of the Insured Mortgage:]

2006 ALTA OWNER'S POLICY (06~17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this pollcy, and the Cempany will not pay loss or damage, costs, attomeys’
fees, or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental reguiation (Induding those relating te bullding and zoring) restricting, regtiating, prohibiing,
or relating to

(1) the occupancy, use, or enjoyment of the Land;

(i1} the character, dimensions, or location of any Improvement erected on the Land;
(I} the subdivision of land; or

(v} environtmental protection;

ar the effect of any violation of these laws, ordinances, or governmental regulations, This Exdusion 1(s) does not modify or limit the coverage
provided under Covered Risk 5.
{b) Any governmental police power, This Exduslon 1{h) does not modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domaln, This Exclusion does not medify or limit the coverage provided under Covered Risk 7 or 8.

3. Defects, llens, encurbrances, adverse daims, ot other matters
(a) created, suffered, assumed, or agreed to by the Insured Caimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Pelicy, but Known to the Insured Claimant and not disciosed in
writing to the Company by the Insured Claimant prior to the date the Insured Clalmant became an Insured under this policy;

First American Title
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(€) resulting In no 10ss or damage to the Insured Claimant;
{d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 or
10); or
(e) resulting in loss or damage that would not have been sustained If the Insured Claimant had paid value for the Title.
4,  Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction vesting the
Titie as shown in Schedule A, Is T .
(a) a fraudulent cortveyance or fraudulent transfer, or
e e e (YA pikeferential Transfer forany reason ot stated imCovered Risk 9of this policy, = = s s i m s s e e
5. Any llen on the Title for real estate texes or assessments imposed by governmental authority and created or attaching hetween Date of Policy
and the date of recording of the deed or other Instrument of transfer in the Public Records that vests Title as shown in Scheduie A

The above policy form may be Issued to afford elther Standard Coverage or Extended Coverage, In addition: to the above Extlusions from
Coverage, the Exceptions from Coverage in a Standard Coverage policy will also Inciude the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attomeys' fees or expenses, that arise by reason oft
{The above policy form may be issued to afford either Standard Coverage or Extended Coverage, In addition to the above Exclusions fram
Coverage, the Exceptions from Coverage In a Standard Coverage pollcy will also inciuide the following Exceptions from Coverage:

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
propesty o by the Public Records; (b) proceedings by a public agency that may result In taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or
that may be asserted by persons in possession of the Land.

3, Easements, flens or encumbrances, ar claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, viclation, variation, or adverse crcumstance affecting the Title that would be disclosed by an accurate and
complete |and survey of the Land and not shown by the Public Records,

5. {a} Unpatented mining datms; (b) reservations or exceptions in patents or in Acts authorizing the Issuance thereof; (¢} water tights, daims o
title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Recards,

6. Any lien or right to a lien for services, labor or material not shown by the Public Records,

7, [Varlable exceptions such as taxes, easements, CC&R's, etc. shown here.]

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (07-26-10)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys’
fees, or expenses that arise by reason of;

1. (a) Any law, ordinance, parmit, or governmental regulation (induding those relating to building and zoning) restricting, regulating, prohibiting,
or relating to

(i) the cccupancy, use, or enjoyment of the Land;

(if) the character, dimensions, or location of any Improvement erected on the Land;
{ift) the subdivision of land; or

(iv) environmental protection;

or the effect of any viclation of these laws, ordinances, or governmental regulations. This Exdusion 1{a} does not modify or fimit the
coverage provided under Covered Risk 5, 6, 13(c), 13(d), 14 or 16,
(b) An;' govenmental poflce power, This Exdusion 1(b) does not modify or limit the coverage provided under Covered Risk 5, 8, 13(c), 13(d),
14or 16,

2. Rights of eminent domain, This Bxdusion does not modify or fimlk the coverage provided under Covered Risk 7 of 8,

3. Defects, liens, encumbrances, adversa clalms, or other matters
(28) created, suffered, assumed, or agreed to by the Insured Claimant;
{b) not Known to the Company, not recorded In the Pubic Records at Date of Policy, but Known o the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured Clalmant became an Insured under this policy;
(<} resulting in no loss or damage to the Insured Claimant;
{d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11,
16, 17, 18, 19, 20, 21, 22, 23, 24, 27 or 28); o
{e} resulting in loss or damage that would not have been sustalned if the Insured Claimant had pald value for the Insured Mortgage.

4,  Unenforcaability of the llen of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business
laws of the state where the Land is situated,

5. Invalidity or unenforceability in whole or In part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury or any consumer credit protaction or truth-in-lending law. This Exclusion does not modify or limit
the coverage provided In Covered Risk 26,

6. Any claim of invalidity, unenforceabiiity or lack of priority of the llen of the Insured Mortgage as to Advances or modifications made after the

First American Title
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Insured has Knowledge that the vestee shown In Schedule A is no longer the owner of the estate or interest covered by this policy, This
Exclusion does not modify or imit the coverage provided in Covered Risk 11,

Any lien on the Title for real estate taxes of assessments imposed by governmental authority and created or attaching subsequent to Date of
Policy. This Exdusion does not modify or limit the coverage provided in Covered Risk Li{b) or 25,

The fallure of the residantial structure, or any portion of it, to have been constructed before, on or after Date of Policy in accordance with
applicable building codes, This Exclusion does not modiy of limit the coverage provided in Covered Risk 50r6. ™ :
Any claim, by reason of the operation of Federal bankruptcy, state insalvency, or similar creditors' rights faws, that the ransaction creating the

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated In Covered Risk 27(b) of this policy.
Contamination, explosion, fire, fiooding, vibration, fracturing, earthquake, or subsidenca.

Negligence by a person or an Entity exerdsing a right to extract or develop minerals, water, or any other substances.

First American Title
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Privacy Information

We Are Commitbed to Safeguarding Customer Information

In order to better serve your needs now and In the fiture, we may ask you to gxovide us with certain Information, Weundermndﬂ-latywmaybemrmedabmxwrtatwevﬂlldowmwd\
Information - panﬁmlaﬁya-rypemnalarﬂnamallnfomaﬁon.m ta&dzatyouhavea@tbhwhwmﬁlmmpmnalmumywwmemuaﬂwm,mwmw
“RibdisiTes We Tiave Bobpted s Privacy Pol Wmmlﬁeﬁhﬁm OF YouF parSenal Tiokmatin,

Appﬁwbilitv
cy Policy govems our Use of the information that you pravide to us, Tt does not govern the manner In which we may use Information we have oblained from any other source, wich as

Informﬁonobtatned&omapwﬂcrewdufrmnanoherpersmormﬁq First American has also adopted broader guitellnes that govesn our use of personal information regardiess of &5 source,
First American calls these guidelines its Falr Information Values. *

Types of Information
me\dmuponwhid:ufwrmoesywarem;g the types of ronpubiit personal Information that we may cotisct inciude:
Infartiation we recelve: from you on applications, forms and in other communications to us, whether In writing, In person, by telephone or any other maans;

Useof.l Information we receive from a consumer repoHing agency.

nformaﬁon

We request information from you for our own legitimate business purposes and nat for the benefit of any nonafiiliated party. Therefore, we will ot release your hfmmwmmmmllabedpames
except (1) as necessary for us to provide the product or service you have requested of s} or (2) as periritted by taw. We may, however, smmmd;mmauonlndeﬂrﬂﬁe!y, ng the period
aﬂerﬂchanyamwretauondﬁphasoeased.&sdwinformaﬁonnmvbeumdbramlnmalpumme amasqummdeﬁwtquWsWemyammﬂdmmﬂ
norpublc personal Information Rshed above to one or more of our affillated tompenies, Such affiiated companies include financlal service providers, sud»astiﬁehsurss,pmputymdwahv
Insurers, and trust #nd Imvestment scdvisory companies, of companies involved In real estate services, such s appratsed companies, home wairanty companies and escrow companies, Furthérore,
wie may aiso provide afl the information we collect, a5 described above, to companies that perform marketing services on our behalf, on behalf of cur affillated compankes or B other financlal
instifustions with whom we or our affillated companies have joint marketing agreements.

Former Custoniens
Even If youl ave no bonger ol custogner, our Privacy Policy will continue to apply kp wou.

Contidentiality and Security

We il ise ouF best efforts to ensure thist no unalthorized parties have access to any of your Information. We restrict access to nonpublic personal Information about you to those individuals and

aMwhnmedbmmdimnmmmmde products or services to you. We will uss our best efforts to traln and oversee our employees and agents b ensure that your information will be
mspmsﬂvwdhmdmwiu\wskayandﬂmmqkmer!mumvam We cumently maintain physkea!, electronic, and procedural safeguards that comply with

federal regulations to guard your nonpublic personal Information,

Information Obtained Through Cur Web Site

First American Financlal Corporation Is senstive to lswaonﬁ:elnmmet.Webe!ﬁavaItistrnportzntroukrwhowwe&eatﬂmhformﬂmabmtvmwemoe@vemmelnmt

In genersd, you can visit First American or i#ts Web sites on the Workd Wide Web without telling us who you are or revealing any Information aboert yourself, Our Web servers colfect the
domain names, not the e-mal addresses, of vistors, This Information 15 aggregated to measure the number of visits, averaga time spent on the site, pages viewed and simBay Information. First
Amerikan Lses this information to measure the e of ot site and to develop deas to imprave the content of our site,

There are times, however, when we may need nformation from you, stch as your name and email address, When kformation is needed, we will use our best effrts to let you khow at the tne of
collection how we wil use the perseral information. Usually, the personal [nformation we collect ls used only by us to respond to your Ingulry, process an order or albw to access spedfic
aceount/profiie information, I you choose to share any patsonal information with us, we wit only tse it in accordance with the policies outlined above.

Busiess Relationships

Fitst Americin mlwm&mwuamwmwmmn anstbuﬂmarWeball:as While we try 1o link only 1o gites that share our high standards and respect for privacy, we are
not respansible for the centent or the privacy practices employed by other sites,

Cooiies

Some of First Amerkan'’s Web sites may make use of "cookie™ technology B measure site activity and to customize Information to your personal tastes, A cookie Is an element of deda that 2 Web sita
can send to your browser, m% store the cookie on your hard drive,

mﬁmmmmmmredwas goal of this technology is to better serve you when visiing our site, save you time when you are hera ang to provide you with a more mesningful and

Falr Information Values
Falrmess We consider consumer expectations about thelr privacy in 3} our businesses. We ¢nly offer products and services that sssure a favorabie balance between consumer banefits ard consumer

privacy,

Public Record We belleve that an opers public record creates significant value for soclety, enhances consumer choice and creates consumer opportunity. Weauﬂvdymppatanupenpubkmrd
ardemphasizeimnmmeaaﬂwn&lbuﬂmmwmmy

bse We believe we should behave responsbly when we e information about 8 consumet i our business. We will obey the laws goveming the collection, use and dissemination of data,

Accuracy We will ke reasonable steps to help assure the accuracy of the data we collect, use and disseminate, Whera possible, we will ake reasonable steps to correct inacturate information,
When, as with the public record, we cannot correct Ineccurate Information, we will tske aif reasonabla steps to assist consumers i Klent#ying the source of the emoneous data so that the consumer
can secure the required corrections,

Education We endeavor to educate the users of our products and wwm,wembyeeﬁmdoﬂwslnwlmmwanﬂwimﬁnmofmmpm We will Instruct our amployees on
our fair nformation valiees and on the responsible collection and use of data, 'We will encourage others in cur industry to collect and usa Information In a responsible manner,

Security We will maintaln appropriote fachitles and systems to protect agalnst nouthorized acoess to and corruption of the data we maintain,

Form S0-PRIVACY (9/1/10) Pagelef 1 Privacy Information (2001-2010 First American Financial Corperation)
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